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(1) page L of 6
For the year ended 3l,tMarch,2O22

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of u. p. power corporation Limited)

vrDYuT NAGA& B. L. W., VARANASI

r. REPORTING ENTITY

(a) The Company is a wholly owned subsidiary of U.p. power corporation Limited, Lucknow(A State Govt' company) domiciled in India and is engag"a i" ilt" distribution of electricityin its siecified area.

(b) The company was incorporated under the companies Act, 1g56 on 0l-05-2003 andcommenced the business operation we.f. l2-08-zbo: in terms of Government of uttarPradesh Notification No. 2740lP- ll 2003-24-t4p/ 2003 dated t2-0g- 2003. Theaddress of thecompany's registered office is vidyut Nagar, Bhikharipur, p.o - g.r.w. varanasi, uttarPradesh-221004.

(a) The financial statements are prepared in
Companies Act, 2013. Howevei where
Companies ACt, 2013 in preparation of
Electricity (Supply) Annual Aicounts Rule

(b) The accounts are prepared under historical cost convention, on accrual basis, unless statedotherwise in persuance of Ind AS, and on accounting assumption of going concern.

(c) Insurzuice and other claims, Refund of custom Duty, Interest on Income Tax & Trade Tax,

ffifirtm:tst 
on loans to staff is accounted roi on receipt basis after ttre recovery or

(d) Statement of compliance

companies Act, 1956, and the provisions of t

These financial statements were authorized for issue by Board of Directors on 16.0g.2022.

(e) Functional and presentation currency

t"l which.is the Company,s

to rupees has been rounded to
therwise.

Ot'



For the year "".", Jtt#::;:;t:
(f) Use of estimates and management judgments

The preparation of frnancial statements require management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported
value of asset, liabilities, income, expenses and related disclosures concerning the items
involved as well as contingent Assets and Liabilities at the balance date. The esiimates and
management's judgments are based on previous experience and other factor considered
reasonable and prudent in the circumstances. Actual results may differ from this estimate.

Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimaie are reviewed and if
any future periods affected.

(g) Current and non-current classification
o The Company presents assets and liabilities in the balance sheet based on current/non-

current classification.

An asset is current when it is:

o Expected to be realized or intended to sold or consumed in normal operating cycle;
o Held primarily for the purpose of trading;

o Expected to be realized within twelve months after the reporting period; or
o lash or cash equivalent unless restricted from being exchanged or used to settle a liability

for the last twelve months after the reporting period.

All other assets are classified as non-current.

A liability is curent when:

o It is expected to be settled in normal operating cycle;

. It is held primarily for the purpose of trading:

o It is due to be settled within twerve months after the reporting period; or

' There is no unconditional right to defer settlement of the liability for at least twelve
month after the reporting period.

All other liabilities are classified as non-curent.

3.s
I-

(a) Property, Plant and Equipment are shown at historical cost less accumulated
depreciation.

(b) 4ll costs relating to the acquisition and installation of Properly, plant and Equipment
till the date of commissioning are capitalized,.

(c) Consumer Contributio received towards cost of capital assets
are treated initially as equently amortized in the proportion in
which depreciation on

a
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For the year ended JtJ:lt:;::
(d) In the case of commissioned assets, where final settlement of bills with the contractor

is yet to be affected, capitarization is done, subject to necessary aolustment ilil" t;;;of final settlement.

(e) weil as multiplicity of functions at particular
are. capitalized @ 15% on deposit works,
5%o on other works on the amount of totai

(f) Borrowing cost during construction stage of capital assets are capitalized as perprovisions of Ind AS-23

Properfy, Plant
ca'ied at cost yet ready for their intended use are

'incidental expen ess' comprising direct costs, related

The value of construction stores.is charged to capital work-in-progress as and whenthe material is issued. The material at th! year end lying at the work site is treated aspart of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. subsequently theintangible assets are carried at cost less accumulated amortization/accumulatedimpairment losses. The amortization has been charged over its useful life inaccordance with Ind AS-39.

An intangible asset is derecognized on disposal or when no future economic benefitsare expected from its use.

DEPRECIATION

(a) In terms of part-B of schedure-Il of the companies Act,20r3,the company hasfollowed depreciation ratelusefiil life using the straight line method and residualvalue. of Property, Plant and Equipment as notified by the upERC TariffRegulations.
In case of change in rates/usefur life and residuar value, the effect of change isrecognized prospectively.

(b) Depreciation on additions toldeductions from properry, plant and Equipmentduring the year is charged on pro rata basis.

uI-

ry-

V- STORES&SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently folrowing by the company, Scrap is accounted for asand when sold.

4



For the year ""r", Jrt],;:ffil;::
(c) Any shortage /excess of material found during the year end are shown as' "material shorVexcess pending investigation" till the finaiization of investisation.

VI. REVENUE/EXPENDITURERECOGNITION

(a) Revenue from sare of energy is accounted for on accrual basis.

(b) Late payment surcharge recoverable from consumers on energy bills is accounted
for on cash basis due to uncertainty ofrealisation.

(c) The sale of electricity does not include electricity duty payable to the State
Governmenl.

(d) Sale of energy is accounted for based on tariff rates approved by U.p. Electricity
Regulatory Commission.

(e) In case of detection of theft of energy, the consumer is billed on laid down nonns
specified in Electricity Supply Code.

(f) Penal interest, over due interest, commitment charges,
incentive/rebates on loans are accounted for on
ascertainment.

VII- POWER PURCHASE

Power purchase is accounted for in the books of corporation as berow:

(a) The Bulk purchase of power is made available by the holding company (U.p.
Power Corporation Limited) and the cost of Power Purchase is accounted for onaccrual basis at the rates approved/bills raised by UppCL.

(b) Transmission charges are accounted for on accrual basis on bills raised by the U.pPower Transmission corpration Limited at the rates approved by upERC.

VIII. EMPLOYEEBENEFITS

(a) Liability for Pension & Gratuity and Leave encashment in respect of employees
has been determined on the basis ofacturial valuation una rru, been accounted foron accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received andapproved during the year.

restructuring charges and
cash basis after final

rx-

(a)

(b)

(c)

C

N

Accounting of the provisions is made on the basis of estimated expenditures tothe extent possible as required to settle the present obligations.

contingent assets and riabilities are disclosed in the Notes to Accounts.

The contingent assets of unrealisabre income are not recognised.

o/
,-1- V
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(1) Page 5 of 6
For the year ended 3lstMarch,2O22

GOVERNMENT GRANT. SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (Including Subsidies) are recognised when there is reasonable
assurance that it will be received and the company will comply the conditions
attached, if any, to the grant. The amount of Grant, Subsidies and Loans are received
from the state Government by the UPPCL centrally, being the Holding company and
distributed by the Holding Company to the DISCOMS.

XI- FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the
date of transaction. Gains and Losses, if any, as at the year end in respect of monetary
assets and liabilities are recognized in the Statement of profit and Loss.

XII- DEF'ERRED TAX LIABILITY

Deferred tax liability of Income Ta,r (reflecting the tax effects of timing difference
'between accounting income and taxable income for the period) is provided on the
profitability of the Company and no provision is made in case of currint loss and past
accumulated losses as per Para 34 of Ind AS 12 ,,Ineome Taxes",

XIII- CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Ind AS - 7 lStatement of Cash Flow,.

XIV- FINANCIAL ASSETS

Initial recognition and measurement:
Financial assets of the company comprises, cash & cash Equivalents, Bank
Balances, Trade Receivable, Advance to conhactors, Advance' to Employees,
Security Deposits, Claim recoverables etc. The Financial assets are recognized when
the company become aparty to the contractual provisions of the instrument.
All the Financial Assets are recognized initially at fair value plus transaction cost thatthe or issue of the financiaf assets as the company

e sa length price and the arm length price is the price
can ed.

Subsequent Measu rement:
A- Debt Instrument:- A debt instrument is measured

accordance with Ind AS 109.
at the amortized cost in

B- Equity Instrument:- All equity investments in entities are measured at fair value
through P & L (FVTPL) as the same is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are recognized for
all financial assets subsequent to initial recognistion. The impairment losses and
reversals are recognised in Statement of profit & Loss.

o,



For the year 
""r"r Jrt#:l".:;t:

XV. F'INANCIALLIABILITIES

Initial recognition and measurement:
Financial liabilities are recognised when the Company becomes a parfy to the
contractual provisions of the instruments. All the financial liabilities are recognised

.initially at fail value. The Company's financial liabilities include trade pay-ables,
borrowings and other payables.

Subsequent Measurement:
Borrowings have been measured at fair value using effective interest rate (EIR)
method' Effective interest rate method is a method of calculating the amortised cost
of a financial instrument and of allocating interest and othei expenses over the
relevant period. Since each borowings has its own separate rate of interest and risk,
thereforethe rate of interest at which they are existing is treated as EIR. Trade and
other payables are shown at contractual value/amortized cost.

A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

XVI- MATERIAL PRIORPERIOD ERROR

comparative
If the error
ts, liabilities

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

Signed in terms of our report of even date.

A/'
Director(Technical)
DIN:- 08716256

FoTARSAN & CO.
(Firm Registration No.
Chartered

CA Vikas Shrdff
(Membership No. 407080)
(Partner)

6c)
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Purvanchal Vidyut Vitran Nigam Limited
(A wholly owned Subsidiary Company ofU p. power Corporation Limited)

YIDYUT NAGAR, BHIKI{ARIPU& B L. W,, VARANASI

Bafance Sheet as at 3lst March.2022
( ( in Lakhs)

Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress

Current Assets
(a) Inventories
(b) FinancialAssets

(i) Trade receivables
(ii) Cash and cash equivalents

,..,,, Bank balances other than Cash and\"'/ Cash Equivalent
(iv) Others

(c) Other current assets
Total Assets

EOUITY & LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity

Liabilities
Non-Gurrent Liabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Other Financial Liabitities

Current Liabilities
(a) FinancialLiabilities

(i) Trade payabte
(ii) Other Financial Liabilities

5
6

7

8

9

16,57,717.05
2,33,709.92

1,09,243.40

31,14,660.29
93,228.26

73.84

8,s7,838.79
50,770.37

16,08,884.31
2,51,907.30

72,780.28

29,05,086.90
80,342.80

67.78

9,52,799.54
1,27,010.53

21,23,484.45
(6,36,575.10)

24,77,986.40
1,06,149.61

9,30,912.87
11 15,283.69

19,98,148.27
(7,20,995.05)

25,17,797.89
99,038.93

11,42,358.20
9,62,531.20

Company Information & Significant accounting policies I
Notes to Accounts 25
The accompanying Notes I lo 24 form integral part of Financial Statement

Company

Signed in terms of our report of even date.

FoTARSAN & Co.
(Firm No. 0052
Ghartered

CA - VII(AS

a/
Director (Technical)

DIN :- 08716256

Managi
DIN:-

(Membership No. 407080)
Partner

Place:
Date :

40}o8c A?LC\XP11133



Purvanchal Vidyut Vitran Nigam Limited
(A whollyomed Subsidiary Compmy of U.p. powerCorporarion Limited;

VIDYUT NAGAR, BHIKHARIPU& B L W, VAXANASI

Statement of Profit & Loss for the period ended 3lst March. 2022

I
II
m
IV

Revenue from Operations
Other Income

Total Revenue (I+ID
Exnenses:
Cost of Power purchased
Employee benefit expenses
Finance Cost
Depreciation and Amortisation expenses
Other Expenses :

Administrative" General & Other expenses
Repairs and Maintenance expenses
Bad Debts & provisions

Total Expenses
v Profiv(Loss) before exceptional items and tax (lll_lV)vr Exceptional items
vu ProfiU(Loss) before Tax (V_Vl)
utr Tax Expenses:

(a) Current Tax
(b) Defened Tax

x ProfiU(Loss) for the year (Vll_Vlll)
x Other Comprehensive Income

Items that will not be reclassified to profit or loss _

Remeasurements of Defined Benefit plans
xI Total Comprehensive Income for the period (lX+X)

[comprising profit /(Loss) and other Comprehensive Income
for the periodl

xu Earning per equity share (for Continuing Operations)
(1) Basic
(2) Diluted

xru Eaming per equity share (for Discontinued Operations,l
(1) Basic
(2) Diluted

xrv l11nin9 
per equity share (for Discontinued & Continuing

uperattons)
(1) Basic

Company Information & Significant accounting policies
Notes to Accounts
The accompanying Notes I to 24 formintegrar part of Financiar Statement

Signed in terms of our report of even date.

For ARSAN & Co.

Diluted

(Firm

Chartered

CA - VIKAS
(Membership No. 407080)
Partner

I
)1

+
Director (Technical)

DIN :- 087162s6

Manag
DIN

No

16
17

{8
19
20
21

22
23
24

11,68,060.47

12,05,516.34
59,298.87

2,67,511 .49
84,774.86

55,660.77
81,659.01

14,09,666.29
72,705.88

1,76,518.00
81,511.71

53,868.07
59,866.75
9.333.88

42,751.95
(57,798.59)

(57,7s8.59)

(1 89.s4)
(1 89.94)

u
>>Lto ?o &o RpLCl yP qqzz



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
VIDYUT NAGAR, BHIKHARIPUR, B, L, W., VARANASI

( t in Lakhs)

STATEMENTOFCASH FLOWS

Prior Period Adjustments relates to previous years
Depreciation

Interest & Financial Charges

profit before working capital changes

NET CASH FROM OPERATING ACTIVITIES

Additions to fixed assets and Work in progress
Net Movement in Bank Balances other than Cash and Cash
Net Increase/(Decrease) in Non Current Assets/Liabilities

NET CASH FLOW FROM INVESTING ACTIVITIES

Share Application Money received
Long Term Borrowngs received/ (repayment)
Increase in consumers cont. & GoUp capital subsidy
Long Term Borrowing repayment-interest

Adjustment against Reserves and Surplus
NET CASH FLOW FROM FINANCING ACTIVITIES

increase/(decrease) in cash & cash equivalents (A+B+C)
Cash & cash equivalents at the beginning of the year

& cash equivalents at the end of the

(57,850.10)

1,00,748.09

2,67 ,511 .51

(3,58,552.65)

90,331.46

1 ,76,518.00

3,10,409.50

(2,0s,573.41)
(36,463.1 2)

1 ,71,200.89
1,52,752.56

('t ,82,531.72)
1 0,800.1 I

(7,91,91 2.56)
'1,09,544.39

1 6,41,094.1

1,76,881.10

(1,24,544.06)

(6.06)

271.24

(17,38,766.3r)

3,35,324.52

(3e,81 1.4s)

9,794.03

(2,67,51 1.51)

1 , 19,440.03

11,44,215.64

(6,31,387.51)

(1 ,76,518.00)
14,O4,461.58

(10,9e5.86)

9l,339.66
80.342.80Notes:-

For ARSAN & Co,
(Firm

Chartered

CA - VIKAS
(Membership No. 407080)
Parlner

1 Reconciliation of Cash and Cash Equivalents as per Note No. 6.2 Cash and Cash equivalents consists of Cash and' Bank balances.

o/
Director (Technical)

DIN :- 08716256

Man ctor
Dt 833

]o&oAPLq xPilqg:



PURVANCHAL }TDYUT VITRAN ITIGAM LIMITED
STATEMENT OF CHANGES IN EOUITY

(A) EQUITY SHARE CAPITAL
For the year ended 31st March 2OZ2

( t in Lakhs)

As at 31 st

As at 31 st March. 2022

at the beginning of the
77 ,O41.97

Changes in accounting policy or
prior period errors

balance at the
of the reporling

Transfer to retained earnings

at the end of the

(11,68,77E.37

Balance at the beginning of the

at0'1.o4.202O) (11,66,118.20)

14,04,46'1.58

at the end ofthe

or.
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owred subsidiary of U. p, power Corporation Limited

VIDYUT NAGAR, BHIKHARIPUR, B.L.W. VARANASI

Store & Sparcs

I Stock of Materials :

(a) Capital

(b) oaM

2 Other Materials :

Less: Prcvision ,or Unserviceable Stores

INVENTORIES

36,926.93

50.980.63

27,633.U

(6.297.50)

43,437.72
27,54,658.65
4,53,971 9t

4,921.14
3,11,642.78

51.868.94

87,907.56

21,335.U

5,05,840.85

93,228.26

5,325 96
3,O7,444.10

3,68,432.86 4,928.05

36,20,50t.14

21,625.02

35,360 83 56,985.85

15,794-43

22,091.93

(6,297.50)

1

2
3

Trade Rsdvable O+standing Frcm CustomeE
qn account ot Sqpplt of Power

Secured and
Unsecured a
Unsecured a I

T.ade Raeivable Ouistanding From C€tomeF
on aeoqnt of Electrifity Dqty

Secured and
Unsecured a
Unsecured a I

TOTAL

Less : Provision fr Bad & Doubttul Debts

TOTAL

1,09,243.40

FINANCIALASSETS -TRADE RECEIVABLES ICURRENTI

72,7U).2A

NOTE - 5

40,a46 71

25.5'1.469-42
32,52,068.28 2,50,252.92 28,42,569 05

I
2
3

3,'t7,698.'t 1

31,60,267.16

2,55, t80.26

NOTE - 6

1

2

Balanes in Current add oth

Cash in hand :

(a) Cash in Hand j,2g5.43
7,431.2A

232 66

72,278.ffi

s,063.94
(b) Cash imprestjiryirh staff 60.32 1,30.1.75

80,3,12.80

q



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owred subsidiary of U. P. Power CoDoration Limited

VIDYUT NAGAR, BHIKHARIPU& B.L.W. VAMNASI

NOTE - 7

Fixed Deposits with Fcheduled Banks 7g-&- 67.7A

(Original Maturity more than thre months)

73.84

1

2

3

4

5

6

Rseivablefrom Em4loyees

Less: Prcvision fqr Doubttul Rec€ivable hom Emp

Re@ivable trom UPBTCL

Receivable from KEqCO

Receivsble hom U.P.R.V.U.N.L

Reeivable from Pastimanchal WNL

Receivable from UPdCL :

On account of Lofn , OtheF

Payable tq UPPCL

ReceivablF From UPPCL

Other Payable

Receivable from GoUP

Oths Rseivables

Suppliers/Contractorf

Less: Provision ior Doubtful Advanes

(gs,u,4a7.25)

99,'13,852.8'l

72,81310 (20,243.19'

7,75,962.88

4,452.27

3,292.4A

329.25

5,788.07

578.81

EIE-j

5,209.26

629.76

404.43

't3.29

359.99

2,%3.23

629 05

418.1 1

324.47

7

8

(1, 1 9,37,545.67)

't,20,25,064.83

(14,906.06) 89,122.37

8,55,221.97

'159.75

64.88

6.49 58.39

177.50

17.75

8,57,838.79 9,52,799.54

1

2

a

4

5

6

Interest A@rued but rFt Due

Prepaid Expenses

Theft of Fixed Assets 
Pending 

investigation

Less: Provision bi estimated loss

Tax Deducted at SourFe

Til Collected at SarFe

Inter UnitTransfers

527

azt

14.79

323.60

3,174 11

47,246.U

NOTE - 9

6.01

7.35

1,175.60

752.16

1,25.069.41

s27

50,770,37

30,00.000.00

1,27,010.53

NOTE - IO

30,00,000.00

1 9,98,148.27

19,98,1i18.27

EOUITY SHARE CAPITAL

AUTHORISED SHARE CAPITAL:

300000000 Equity Shdres of Rs..t,OOO eacn

(Previous year 30000q000 equity sha€s of Rs. ,l,OOO each)

ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL:

212348445 Equity Sh{res ot Rs. I,OOO/- each tully paid up

(Previous year 199814]827 equity shares of Rs. 1,OOO each)

Total lssued, Subscribed and Fully paid up Share Capital

21,23,484 45

o/

21,23.4a4.45



PURVANCHAL VIDYUT VITRAN NIGAIU LIMITED
(A wholly own€d subsidiary of U. p. power Corporation Limited

VIDYUT NAGAR. BHIKHARIPUR, B.L.W. VAMNASI

(a) Reconciliation ShaFs outstanding at the beginning an

31.03.2022

No. ofShares (. in Lakhs) No. of ShaFs ( . in Lakhsl

( t in Lakhs)

31,03.2021

At the beFinning of the period

lssued dqring the pedod

At lhe en{ ofthe pedod

1 99814827

12533618

2123/,84/.5

19,98,.t48.27

1,25,336.18

2't,23,484.45

192127897

7686930

199814827

19,21,27A.97

76,869.30

19,9A,148.27(b) Tems / Rights 
+ttached to the Equity St "*" ,-

The @mpany has only ore class of equity shares having par value of Rs. .l,OOO per share.
Each holder ofequity shares is entiiled to one vob per share.
(c) Shares hetd by {otding Company:

The company is wholfy omed subsidiary of u.P.Porer corporatjon Limited. out of the equity shares issued by the mmpany.the sheres held by its holding company are as ioflowsr

31.03.2022
31.03.2021

No. of Shares ( . in Lakhst No. of Shacs ( . in Lakhs)U. P. Power Corporalion Limited

(Equity Shares ol Rs. 1,000 each tuily paid up)

Total

Notegt

OTHER EOUITY
(A) Share Apptication Morley:

Opening balsnce

Addi Share Applitation money reeived during tie year
Less: Share allot+ during the year

Closing Balance

(Bf Capital Reserues

(i) ConsumeF Contributiofr lowards Seruice Lim and ofher charges :

Opening Balance

Add: Additions du4ng rhe year

Less: Deductions/Afjustnents

Closing Balane

(ii) Subsidies towards Cost of Capital Assets :
Opening Balance

Add: Additions durilg he year

Less: DeductionVAdiustnents

Closing Balance

Total Capitat ieserre (i+ii)

Other Reserye

Restructuring Reserye

Less: Deductions/Adj4strnents

TorFl

212U7945 21,29,47s.45 199A14327 19,98,149.27

21,23,47,945 21,23,479.45 19981€27 19,98,143.21

1' Out of rotar 212347945 Equity shares (previous year : 199814327 equity snares) 125336.r8 equity shares(Previous year : 76869f0 equity shares) allotted during tie year and fully paiq agarnst consideratjon of cash to uppcL.

2' Od ol ro,'l 212948445 Equitv shares (Previous year : 'l 998 14827 equity shares) 5oo equity shaEs (previous year : 500 equitysnares) allotted to prcfi1oters in their personal names being subscriber ofthe Memorandum & Articres orAssoci€tion and the saidequi(y shares lransrers fiom the person who transfer from key post lo the nam of person who join he key post

(c)

77,Ul.97

3,35,324.52

1,25,336.18

2,87,030.31

1,69,318.95

12,440.O5

14,268.58

1,67,490.42

66,059.99

13,757.9.1

2,135.36

77,682.54

2,45,172,96

(0.00)

(0.00)

NOTE - 11

34,47't 25

1,19,440.02

76.869.30

77,041.97

1,64,955.04

17,833.2A

13,469.37

1,69,318.95

7,O1,8.1'1.41

10,325.50

6,46,076.92

66,059.99

2,35,378.94

(0.00)

(0.00)

o,



PURVANCHAL VIDYUT VITMN NIGAM LIMITED
(A wholly owned subsidiary of U. p. power Corpontion Limited

VIDYUT NAGAR, BHIKHARIPUR, B,L.W. VARANASI

(D) Statement of prdfit q Loss Account : Sq.plus(Deficit)

Opening Bslance brorlgtrt fonrard

Less: Extr€qrdinary llems:

' Prior Period Aldjustments

Total

Grand Tftat (A+B+C+D)

S+b Total

(b) UnsecuedLoan

PFC

Sul _ Total

T+tat _ A

(B) Loan thrcugh UppCL i
(a) Securcd Loan:

8.970,6 Rated Li+ted Bond

10.15% Rated tJsted Bond

9.70% Rared LiEred Bond

9.75yo Rated Liited Bond

B.4Bo/b Rated Liqted Bond

Su{ Total

(b) Un*cured Loan :

PFC

REC

9.7 % UDAY gond

Loan from State Govt

Sqb+Total

Totft - B

cnn{ Total

Noto - Rebr to Annexure lo Note No 12

Add: Nel ProFt/ (Loss) forthe year(Before Extraordinary ltemsj

Adjustrmnt adainst Reserues and Surptus

(10,33,415.95)

(1 0,33,41s.95)

(57,850.10)

(77,512.32'

(t 1,68,778.37)

(6,36,575.10)

'1,30,246.95

1,30,246.95

9s,809.51

95,809.5,1

2,26,056.46

4,93,490.34

4,93,490.34

8.16,456.95

7,29,756.5

2,02,sJ3.13

9,322.96

17,58,439.60

22,51,929.94

24,77,986,40

1,31,500.00

1,29,225.A8

1,06,990.59

80,535.7.1

(20,67,355.90)

(20,67,355.90)

(3,68,552.6s)

't4,u,46'1.8

(1,968.99)

(10,33,415.9s)

(7,20,995.05)

NOTE.12

1,45,926.86

1,45,926.86

1,00.100.1 8

r,00,1 00.18

2,&,027,U

4,48,252.18

4,48,252.1A

8,26,A13.24

7,57,537-73

2,26,737.09

12,430.61

18,23,518.67

22,71,770.8s

25t17,197.89

(A) DiFc{ Received from 
financial tnstitutions :

(a) Secured Loan

1,05,200.00

't,o7,68A.24

1,27,7W.OO

88,383.53

u,428.57

o/



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

{A wholly owned subsidiary of U. p. power CorpoEtion Limited

VIDYUT NAGAR, BHIKHARIPUR, B.L.W. VAMNASI

1

2

Security Deposits.f+m Consurers

Statr Related Liabitif€s :

Ligbility fq 
feeve 

Encashrent

Liability for Fratuity of CpF Emproyees

OTHER FINANCIAL LIABILITIES

20,971.63

51,285 57

9,209.70

337.91

48,358 86

38,680.57

19,1.10.18

1,06,149.61

7,e2,450.6

2,718.0'l

'1,65,744.20

9,30,912.87

3,59,662 28

2,50,577.57

35,690.50

21,668.08

1,930.45

u,176,44

1,89,268.66

5,048.46

5.052.91

81,804.81

7,866 08

2,667.18

7,683.67

48,901.94

9,27A.26

6,172.49

%,297.14

16,569.30

99,038.93

NOTE - 14

9,90,851.04

1,922.95

1,49,5U.21

11,42,358.20

NOTE - 15

231,A45.72

2,33,327-29

42,64.U

29,7W.22

't,67079

'1,46,012.07

1,30,777.OA

32,353.99

3120-29

1

2

3

Lisbility lor purchasej ot porer from Holding Company

Liatility for Purchase]ot porer Frcm Oth€rs

Liability for Transmis$ion Charges

1

2

3

4

5

7

I

t0

Curent Maturity ol Lqng Tem borrcwings

Uability for Oapitat S,.ipdieslVurts

Liability for O&M Sup{iesiaorks

Statf Relsted LiabititieF

Liability tor Leave En+shment

Deposits & Retentiong from Suppliers & Other

Electricjty Duty & Othqr Levies payable to Govt.

Sundry Liabilities

Liabilities for Expensef

Liability towards powir Sector Employes Trust :

(a) CPF Uabitity

(b) Provident Fund

Deposits for Eectrificatipn Works

Interest Accrued but no( Due on Boffowngs

1,982.13

25,747.92

9,2't4.56

312.48
11

12

t3

14

t5

1 1,15,283.69

37,257.@

7,691.66

2,597 49

7,193.47

43,99.70

12,786 30

9,62,531.20

a

NOTE. 13



Large Supply ConsumeIs

Industrial

lnigation

Railway Traction

Public Water Wo*s

Small & Other ConsumeF

Domestic

Commercial

Industrial Low & Medium Voltage

Public Lighting

STW & pump Canals

PTW & S€wage pumping

Other Miscellaneous Charges from qonsumeE

Energy lntemally Consured

Sub Total

AddiElrctricty Duty

Sub Total

Less:Elecficty Duty

Total

lnterest frcm :

Fixed Deposit

Other Non-Operating Income :

Delayed paymentCharges

Income ftom Conti*tor & Suppliere

Rental ftom StsF

Misellaneous Receipts

Exess Found on physical Verilication of Stores / Fixed Assets

Subsidies from Goremment ot Uttai pradesh :

RE Subsidy hom Govt of Up

Revenue Subsidy from GovL of U.p

Subsidy for Operating Losses

Subsidy under Atmnirbhar Bharat Schefne

Additjonal Subsidy as per UOAy loss

Subsidies for Govemrent Gurantee LoFn

Total

PURVANCHAL VIDYUT VITRAN NIGAM LIM]TED

(A wholly owned subsidiary ot U. p. power Corpontion Limitedl

REVENUE FROM OPEMTIONS

1,70,,t99.99

32,060 80

588.96

40,468.08 2,43,317.A3

5,01,725 00

2,31,359.30

43,704 2s

15,253.16

67,237.39

41,353.48 9,@,632.58

67,307.46

31,2't2.oo

12,42,469.87

73,951.21

13,16,421.08

73,95't.21

1e42,489,87

OTHER INCOME

1,37,396.97

35,242.78

38,6A0.71

NOTE - 15

2,11,320-46

8,62,132.95

64,351.06

30,256.00

I 1,58,060.47

92,75'1.30

12,60,811.77

92,751.30

I 1,68,050.47

NOTE - 17

970.01

10,169.97

681.25

23.38

257 52

0.31

3,22.947 37

5,17,s60 86

't.80,7.t8.55

38,702.01

11,379 55

75,38402

38,387 96

(At

(B)

706.04

59,147.30

711.13

0.00

825 83

(c,

39,736.23

3,38,034.71

2,29,265.82

77,512.32

1.390.66

40,580.98

2,O4,A44.40

74,398.47

3,123-526,85,939.74

7,47,334.90
3,35,049.81

o,



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owned subsidiary of U. p. power Corpontion Limitedl

COST OF POWER PURCHASE

Purchases fiom Holding Company t U.p. porer Corporation Ltd.
Purchases from Others

Transmission Charges

11,27,372.50

795.06

77,y8.78

NOTE - 18

13,33,4U22

646.73

75,615.34

1409,665.29

NOTE - 19

5'1,609 91

8,153.69

2,88/..29

108.37

799.10

19,333 16

105.56

5,7A8.74

3,509.73

1,749.60

12,05,516.34

EMPLOYEES BENEFIT EXPENSES

Salaries & Allowanes

Dearness Allowane

OtherAllowarces

Bonus / Ex-Gratia

Reimbursement of Mediel Expensqs

Leave Travel Assistance

Earned Leave Encashment

Staft Wetfare and other Expenses

Pension & Gratuity

Addi Other Comprehensive in@me 4f Gratuity

Other Terminal Benefits

Interest ol GpF

Compensation

Less: Expenses Capitalized

Total

Intecst on Lgan :
Bonds

Borrwings for Working Capital

State Govt. Loans

NOIDA

Power Finance Corporation Limited

Rural Electrical Corporatjon Limited

Other Borrcwing Costs :

Interest to consumers

Finance Charges

Bank Charges

Less : Interest Capitalisd

Total

6,365.42

(51.51)

50,660.2t4

1 1,891.20

2,582.88

47

645.26

o.17

4,518.54

26.22

6,313.91

4,105-24

1,868.02

28.05

13,981.09

(8,192.35)

FINANCE COST

68,812..t1

24.44

1,O3o-2'l

99,590 96

99,039.15

82,687.83

23,388.96

______1939!{L

2,68.496 87

'1,957.97

1,695.61

2,147.45

2,74,297.90

6,786 41

2,67,511.49

94,193.76

2't,4A7 -A8

____zJq1.q!_

NOTE - 20

76,821.U

611.79

1,405.87

2,979.37

53,169.70

49.675 85 1,44,e64.22

1,994.94

1,145.22

5,529.77

1,93,334.15

16,816.15

1,76,5.18.00

o/, g''-- V



Depreciation On ;

Buildings

OtherCivilWorks

Plat&Machinery

V6hic-les

Furniture&FixtuGs

Lines,CableNetworketc

OffieEquipments

Amortr'setion on Cepital assets not qelonging to puWNL

Rent

Insurance

Communietion Charges

Legal Charges

Auditors Remuneration Exps. i
Audit Fee

Travelling Expenses

Consultancy Charges

Technical Fees & prolessional Chargep

Travelling and Conveyane

Printing and Statidnery

Advertiserent Expenses

Electricity Charges

Expenditure on Trust

Misellaneous Expenses

Expenses lncurred ior revenue Realist

compensation (other than staff) 
ilon

Loss of Stock on Account of Flood, Cyctpne, Fire, etc.
Fees I Subscription

Total

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owned subsidiary of U. p. power CorpoEtion Limitedl

7U.62

38.42

58,869.45

1.08

1'1.54

40,672-23

370.74 1,00,748.08

203.22

't50.13

103 06

865.94

262.A7

67.92

1,044.64

384.61

1,176.77

373.86

75 30

26,349.03

19.98

10.481.83

12,497.77

1,099.55

176.U

531.17

55,660.?7

681.27

53.84

58,239.89

108

9.64

36.984.81

360.92

NOTE - 2I

96.331 45

197.38

_______l9E?!3!_

15,O17.12

81,5r 1.71

___1q9,9139_

Less- Equivalent amount of deprefiation on assets acquired

out oF the Consumefs mnt+ibution & Government of
Uttar pradesh Subsidy

16,176.44

Totlr - a4rra*

70.99

NOTE - 22

135.72

101 08

740.12

191.23

74.10

440 00

1,287.92

478-50

61.78

30,256.00

17.88

4,3lj7.28

13,082.40

1,158.23

802.97

53,860.07

o,,

QiliO



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owred subsidiary of U. p. power Corpomtion Limited)

REPAIRS AND MAINTENANCE EXPENSES

Plant & Machinery

Buildings

CivilWork

Vehicles - Expenditure

Less - Transfer to different Capital & O&M Work
Furniture & Fixtures

Ofte Equipments

Lines Cables net rcrk etc

Total

Prcvisim tor Doubtful Oebts (Sale of porer)
Prcvision for Doubttul Other Curren!Assels (Receivables)

Prcvision br Bad & doubttul Debts_qdvanes b supptier/ContEcbr
Pmyision for Loss of Fixed AsseG

Total

o/.

81,659.01

BAD DEBTS & PROVISIONS

2,50,660.59

(24s.s6)

(1 1.26)

30.30

2,50,430,o7

534.97

5U.97

19,486.66

.1,552.75

171-01

60,352.55

301 a2

301.82

NOTE .23

16,751.62

430.19

6.90

141.49

42,536.56

59,866.76

NOTE - 24

9,606.93

(2s9.90)

(13.1s)

9,333.88



Purvanchal Vidyut Vitran Nigam Limited. (A wholly owned subsidiary of U. p. power Corporatioa Limited)
VIDYUT NAGA& BIIIKIIARIPUR, B.I,.W. VM^IX.ISI

Detalls of Current Maturity as on 3lst March, 2022

Name of Banks/Financial Institutions
In

Currenf Mrrfrrrihr
UTTUL PUWNL Total

tanctat Inslltutlon

KIJC- l'ransitional
1,20,570.21

1,20,570.21
PFC-Transitional

9.707o UDAY Bond

8.97%o Rated Bond

1,04,444.73
1,04,444.73

23,833.96
23,833.96

26,300.00
26,300.00

8.487o Rated Bond

9.75%o Rated Bond

l0.lsoh Rated Bond

16,107.14
16,107.14

18,607.06
18,607.06

21,537.65
21,537.65

I State Govt Loan

REC-R-APDRP part-B

PFC-R-APDRP part -B

SAUBHAGYA

IPDS

Total

1,553.83
1,553.83

7,768.94 7,768.94

532.36 532.36

16,236.66 16,236.66

2,169.74

26,707.70

2,169.74

3,32,954.59
3,59,662.28

Details of Current Maturity as on 3lst March,202l

Name of Banks/Financial Institutions Current Muturitv
in {)

8.487o Rated Bond

9.757o Rated Bond

I0.ls%o Rated Bond

REC-R-APDRp part-B

PFC-R-APDRP part -B

IPDS

Total

UPPCL PrrWNt

54,123.29
54,123.29

71,284.01
71,284.01

12,232.06
12,232.06

26,300.00
26,300.00

16,107.14
't6,107.14

18,607.06
18,607.06

21,537.65
21,537.65

7,867.06 7,867.06

1,280.25 1,280.25

2,507.21 2,507.21

2,20,191.20 11,654.52
A_ 2,31,.845.72

o/, L V f,,
.')
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(Note 25) page I of 16
For the year ended 3l'tM-arch, 2022

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED(A wh o I ly o*l):lJ,1l=jL' 
1?^"r_u ."1 !. iry:l ", 

rpo rati o n L i m ited )VIDYUT NAGA& B; L. W., VARAnjnSi

Annexed to and forming part of Balance Sheet as at 31.03.2022 and statement of profit andLoss for the period ended on that date.

1. Financial Risk Manaeement:

The company's principal financial liabilities comprise loans and bo'owings, trade payabresand other payables' The m n purpose of these financial liabilities is to finance the company,soperations' The conppany't principal financial assets includes bo'owings/advances, trade &other receivables and Cash that derive directly from its op"ru,ionr.
The company is exposed to the following risks from its use of financial instruments:

(a)credit Risk: credit risk is the risk of financial loss to the company if a customer or counterpaffy to a financial irrstrument fails to meet its contracfual obligation resulting in a financialloss to the company' credit risk arises principally from cash & cash equivalents and deposits

;llnffffi: 
financial institutions. In order to manage the risk, company accepts only high

(b) Marker Risk:

Foreign currency Risk: Market risk is the risk that changes in market prices, such as foreignexchange rates and interest rates will affect the .o.pJny', income/loss. The objective ofmarket risk management is to manage and control martet risk exposure within acceptableparameters' while optimizing the return' The company has no materiar foreign cu.encytransaction hence there is no Market Risk w.r.t foreign 
"u.r"n.y 

transration.Interest Rate Risk: The-company is exposed to interest rate risk arising fi.om bo'owing withfloating rates because the cash flows associated with floating rate borowings will fluctuatewith changes in interqst rates' The company manages the interest rate risks by entering intodifferent kind of loan 4rrangements with varied te.ns 1e.g. Rate of interest, tenure etc.).

*:Jffir"IT1*hjl" interest rate profile of the company's interest-bearing financial

In Lakh
31.03.2022 3r.03.2021

73.84 67.78

73.84 67.78

+ t-



2.

(i.{ote 25) Page 2 of t6
Financial Liabilities

or r ended

rr^eu rnlgresl Kate hstruments_ Financial
Instrument Loans 28,37,649.67 27,49,643.61
v d.ttduty rruefQST Kate lnstruments_ cash credit
from Banks

28,37,649.67 27,49,643.61

"tMarch,2022

4

Fair value sensitivity analysis for fixed-rate instruments

nstruments are carried at amortized cost. They are therefore not
since neither the carrying amount nor the future cash flows will

e in market interest rates.

aintaining adequate FVBank facilities and reserve
oring, forecast the actual cash flows and matching
iabilities.

, State Utilities are_actively participating while framing offiled to_ iJpERC considering it. iff""t of change,
ase cost and other expenses in deciding the Tariff of Sares

Canital Management:

The company's objective when managing capital is to safeguard its ability to continue as agoing concern, so that it-can continue to provioe returns for shareholders and benefits forother stakeholders and maintain an appropriate capital structure of debt and equity.
The company is wholly owned by the Uttar Pradesh power corporation Limited and thedecision to transferring the share application money for issuing the shares is lay solely withuttar Pradesh Power corporation Limited. The company acts on the instruction and orders ofthe uttar Pradesh Power corporation Limited to comply with the statutory requirements.
The debt portion ofcapital structure is funded by the various banks, FIs and other institutionsas per the requirement of the company.
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(Note 25) Page 3 of t6
rhe company eiuns revenue primarly from supply orpo*.rTltiilJ#:Tj[:###h1[';
in the area covered under its jurisdiction to supply the power. The company procures thepower from its Holding Company (UPPCL) which procures the power on our behalf and
supplies the same to us.

Effective from 0l'tApril,20lg, the company has applied Ind AS 115, Revenue fromcontracts with customers, using the cumulative catJ up transition method, applied tocontracts with customers that were not completed as at 01st April,201g. Accordingly, thecomparative amounts of revenue have not been retrospectively adjusted and continue to bereported as per Ind AS r g "Revenues" and Ind AS l l ..construction 
contracts,, (to the extentapplicable)' The effect on the adoption of Ind AS I 15 was insignificant as we supply thepower to our ultimate consumers and generate the bills on monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance obligation uponsupply of power to the consumers at an amo nt that reflects the consideration (As per UpERCTariff)' adjusted with rebate on timely payment, the company expects to receive in exchangefor those supplied power.

consumer contribution received urnder Deposit work has been amortized in the proportion inwhich depreciation on related asset is charged to allocate the transaction price over a period oflife ofassets.

The share capital includes 500 Equity d to subscribers ofMemorandum of Association and shown
(a) The Propefty, plant & Equipment
notification of final transfer scheme are inherit 

the company after
which had been thetitle holder of the such Non-current Assets. The title deeds of new property, plant &Equipment created/purchased after incorporation of the comp any, are held in the respectiveunits where such assets were created/purchased.

(b) where historical cost of a discarded/ retired/.o.bsolete property, plant & Equipment is not

ffilk 
the. estimated value of such asset and depreciation theieon has been adjusted and

dated 29 August 2014 of
zation on Property, plant

orders or upERC lil"",n""i#?|'"i1, i::
9:

Provisioning percentage for Non-government consumers -

4.

5.

6.

Provisioning perc"r,tug" fo,
%o of outstanding balance6 Months

More than 6 months and
More than I year and upto 2 years
More than 2 year and upto 3

t*v
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For the year ender| 3I.rMarch, 2022

L?oJl" 
effect of change in above accounting estimate in current reporting period is shown as

n

(ii) The effect of cha$e in.fg1e accounting estimate in future reporting periods could not be
f;fff#51#r'J;'.:frfi1cticable to tr"-"o-panv due to dete'iine t[. r"tur" 

""*""ii"e
(b) The details of provision for doubtful loans & advances are as under: _

(i) Provision @ 10 %o on the balances_ of suppliers/ contractors (o&M) has beenmade on the crosing barances as at year eno .rro*r, in Note no. g(9) of Balance Sheet.(ii) A provision for doubtful receivables from,employees @ r0%o o-nthe balances appearingunder the head "Receivable from E.pi;;;; shown in Note no. g(l) of Barance Sheet.
The loan taken by the C_ogqanv during the fin ng to ( 3,79,346.1gIakhs out of which < ts,4i4Js rur.r,r"oir.rtiu
i.e. uppcl for and on b;hali;;rr"wi 

"r; 
Holding company

S.No. Particulars PuWNL UPPCL TotalREC 8,419.00
2 1,26,459.00

7,056.lg
3 1,25,097.195oncts

1,27,790.00 1,27,790.00Total 15,474.19 J,63,972.00 3,79,346.19

9.

(

o/

Particulars
In Lakh

Trade Receivables Provision for bad and
doubtful debtsOpening balance

J 1,60,267.16 2,55,190.26
During the year

4,60,233.99 2,50,660.59
Closing balance

36,20,501.14 5,05,940.95

Particulars
In I kh

Amount as per New
Estimate

Amount as per previous
EstimateProvision for Bad & DouOtfut

Debts against revenue from sale
of power

2,50,660.59 23,011.70



10.

I l.

t2

13.

(trtrote 25) page 5 of l6
balances or rur is under o.o*r.l;;ff #ii"f*H;r"Y,il?#il

Government dues in respect of Electricity Duty and other Levies amounting to { 1,gg,26g.66Lakhs shown in Note no' l5 of Balance Sheet, includes { 3,5gg.94 Lakhs on account of otherLevies Payable.

g 1s,, .tlnsecured Loans,, ,Current

o *ith contractors are subject to
may be required.

The amount ofLoans,
Un' p;;*^;;; ere received from the State.Government by rhe

distributeJ;t A; ;; 
centrallv, being the Holding Company and

accordingly. 
u DISCOMs' which have been ac"ount"O for

Bill of power purchase and transmission charges are being taken into account as per the billsraised by UPPCL/UPPTCL after aue u".inrution.

(As per paru 43 of Ind-AS 33 issued by Institute of chartered Accountants of India, potentialEquity shares are treated as Anti-Dilutive as their conversion to Equity Share would decreaseloss per share' therefore, effect of Anti-Dilutive potentiar Equity Shares are ignored incalculating Diluted Eamings per Share)

Liability towards medical expenses and LTC has been provided to the extent established.

submitted by M/s pWC to UppCL (the
on account of pension and Gratuity has
amount of Basic pay, Grade pay and DA

Provision for Leave Encashment (for all employees) and Gratuity (for cpF Employees) has

11Jrffiff."1;,!ilfflActuarial 
valuation Reporr issued for the fi,rancial y"* zozt-izay

Reconciliation of outstandins
coming years.

t4

15.

16.

t7.

18.

Total Electricity dues recoverable from
Subordinate offices and local bodies as on
classification of the same is as under:

the Government Deparrmeuts / State pSUs /
31.03.2022 are T6,g4,564.00 Lakhs. Age_wise

particulars
Netlossaftertax(ffi

In Lakh
31.03.2022 3r.03.2021

(57,850.10) (3,69,552.65)

212348445 199814827

241051476 207519024

(27.85) (189.94)
(27.85\ (189.e4)

19.

4
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20.

21.

22.

23.

24.

Guarantee issued by the state Government in support of borrowing directly taken by theDISCOM as on 3 r.03.2022 is NIL whereas Guarantee taken by uppcl (Hording company)on behalf of DISCOM as on 3 1.03.2022is { 32,55g.7g crore.
Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) couldnot be ascertained and interest thereon could not be provided for want of sufficient relatedinformation' However, the company is in process to obtain the complete information in thisregard.

Unpaid subsidy from the State Govemment for the year is NIL
since the company is principally engaged in the business of Electricity and there is no otherreportable segment as per Ind-AS-108 operating segments', hence the disclosure as per Ind-AS-108 on segment reporting is not required.

Related party disclosures as per Ind_AS 24:_
(A) List of Related parties are as under:-

(b)List of Key Managerial personnel at Holding Company:-

\

Particulars Amount (In Lakhs)

96,05 1.00

69,337.00

1,93,322.00

1,95,942.00

1,41,012.00

6,84,564.00

yEar ancl upto J years

More than 3 years

TOTAL

(a) List of Holding, Felrow Subsidiaries and Associates:-

Name of Company Nature of relationship

U. P. Power Corporation Lirnited
Madhyanchat viay@ Fellow subsidiaryPashchimanctta@

Fellow subsidiarvDakshinanchul@
Fellow subsidiarvKanpurate"tr@
Fellow subsidiary

sr.
No. Name Designation

Period
tr'rom (Date of
Appointment) To

I Shfi M. Devrri TAq Chairman
2 02.02.20?1 \\brkinq>nn l,ankaj Kumar, IAS Manasins Directo 10.03.2021 Working3 Shri Ajay Kumar putwar Duector@\46.rq'1 10.07.2019 WorkingAa Shti Ashszani X.r-u.

02.03.2021 IJ(/orkinq

/ h*V
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Srivastava
or the year ended 3l'rN 2022

5
ShdAnil Kumar Awasthi Chief Financial

Officer 05.03.2020 Working
6 Dr. Jyoti Arora Company Secretary 30.07.2021 Worktng

the

(c)ust of Key Managedal petsonner at purvanchal vidyut viran Nigam Limited: -

SN Name Name of Post Date of Appointment

Date of
Approval

of
Appointm
ent from
Board

Date of Cessation

Shri M
Devarai Chairman 2-Feb-

2021 Forenoon 6-Mar-
202r Working

2
Shri
Pankaj
Kumar

Managing
Director

l0-March-
2021

2
Dr. Saroj
Kumar

Managing
Director

l-Oct-
2020 Afternoon I 8-Jan-

2021
l9-Jun-
2021 Forenoon

J
Shri Vidya
Bhushan

Managing
Director

28-Jun-
2021 Afternoon l4-Jul-

2021 Working

6
Shri
Prithvi Pal
Sinsh

Director
(Technical)

l-Mar-
2020 Forenoon l-Jun-2020 Working

Shri
Sudhir
Arya

Director
(Finance)

(Additional
Charee)

3-Jan-
2020 Forenoon 4-Feb-2020 l4-Jul-

2021 Forenoon

8

Shri
Mahesh
Chandra
Pal

Director
(Finance)

(Additional
Charse)

20-Jul-
2021 Forenoon 3-Aug-

2021 Working

9
Shri Shesh
Kumar
Baehel

Director (P &
A)

20-Jan-
2021 Forenoon 8-Mar-

2021 Working

l0
Shri Om
Prakash
Dixit

Director
(Commercial)

7-Aug-
2018 Forenoon 6-5ep-20 I B

l-Jul-
2021 Afternoon

ll
Shri
Surendra
Kumar

Chief Finance
Officer

l-Oct-
2020 Forenoon l8-Jan-

2021
3O-Jun-

2021 Afternoon

I2

Shri
Mahesh
Chandra
Pal

Chief Finance
Officer

l3-Oct-
2021 Forenoon l3-Oct-

2021 Working

l3 Shri S.C.
Tiwari

Company
Secretarv

l-Sep-
2015 Forenoon l8-Nov-

2015 Working

+
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(e) Post em
i. U.P
ii. U.P Yees Trust

Trust

(B)Transactions with related parties are as follows:-

(a) Transaction with Holding and Fellow Subsidiary companies:_

(Note 25) Page 8 of t6
For the r end ed 3 l'rM,arch, 2022

paid to key managerial personnel (MD, WTD, CFO and CS)

(b) Remuneration and Benefits
are as follows: -

st.
No.

I

2.

3.

4.

Particulars
in Lakh

Holding Company Fellow Subsidiary

202r-22 2020-21 2021-22 2020-21

Purchase ofpower 11,27,372.50 lj i? 40,L ))
Loan received/allocated 3,63,872.00 1i.47 40,n' <a

Loan
repayment/adjustment 2,10,949.55 1,44,762.70

Others
(26t.96) ( r 70.s8)

Name of MD/Director

DirectotSh-ti Saroj Kumar, Man
Strd Vid'" Rh""L^

in lakh
2021-22 2020-27

Salary
and

AIlowa
nce

Contrib
ution

to
P.F./

Gratuit

v/
Pensio

Salary and
Allowance

Contrib
ution to
P.F./

Gratuity

Pension

4.03 0.41 6.47 0.65

St'ttiptlthUp@ r5.89 L60
59.17 6.24 31.48 3.60

o/,



25.

26.

27.

(Note 25) Page 9 of 16

(d) Outstanding balances with related parties:_

(( in lakh)

Debts due from Directors were Nil (previous year Nil).

#Iffiijt 
Directors and officers in foreign cu*ency towards foreign tour was Nil (previous

Additional Information required under the Schedule-Ill of the companies Act, 2013 arc
as under: -

o-

1. shrilh.r!r"mareug@
( St; r.)'- T)-^l---r n: :. ^.

or the year ended 3lstMarah-2o22
19.75 0.26

(, cL*:
r_,,Jrur, rJlrector lLommetcral) 12.27 38.38

8.16 0.18
23.88 2.68 22.48

4.98
7.36

2.95
0.70r

r43.15 r1.37 r I l.l5 7.90

(c) Transaction with related parties under the control of same government:-

st.
No. Name of the company

in lakh
Nature of

frnna^^a!^- 202t-22 2020-21
Uttar Pradestr power f.a.rsmission
Corporation Limited

lransmission
Charges

77,349.79 75,615.34

4m!! n!&lgyglqb le Tot"u.* loun*
87,519.t6 1,09,365.56Amoun t r""on""a bte oif,Ei tf, unlouni-

Pashchimanchal V.V.N.L.

418. t I

U.P. Power fransmisrion
Amount payable towards loans _
U.P. Power Corporation Ltd.
Amount payable other th;;loans _-
U.P. Power Corporation Ltd.
U.P..Power Corporation ttOFoG
Purchase)
Madhyanchal VIINL
Dakshinanchat VjfNL.
U.P. Power Transmission

1,49,594.21UP State Power Sector E.pfoy.o fr*t
31,257.80



(a) Quantitative Details of Energy purchased and Sold: _

CNote 25) page l0 of l6
For the year ended 3l'rMarch. 2022

st.
No. DESCRIPTION 2Ul-22

(Units in M.U.)
2020-2r

LUnits in M.U.)(i) I oral number of units purchased 2862t.339 27603.4s7(ii) Total number of units sold
22854.307 21902.645(iiD utrsslul 6ai-rlstrt Dutlon LoSSes 20.1s% 20.65%0

*il:ffir:f AT&c loss have been shown in supprementary Schedule 2 to Notes to

(b)Details of Contingent Liabilities/Assets are as follows:_ (( in Lat<tls)

29.

Disclosures required r,rnder Schedure III of the companies Act, 2013 aregiven below:
(a)The ageing scheduLe oftrade receivables ofthe company is under:

30.

a/.

3lsIllarch,2D2Z 3lst March,202l
Estimated amount of 

"ont 
a-G-e-airring toE

executed on capital account and not provid"ed for
Claim by emptoyee unGr titfiation

Amount (t in Crore)
Less than 6 Months
6 Months to I year

I to 2 Years

2 to 3 Years

More than 3 years
19,7gg.0l



Amount (t in Crore)
Less than I Year

8,425.19I to 2 Years

2 to 3 Years

Current Liabilities
includes:

-Short term debt(current

-Prov i s i on for tax ation-
-Other curent liabilities

-Equity Share Capital

Debt
Service

Coverage
Ratio

available for
ice includes:

Denominator inctuEd

- Provision for Doubtful

Net profit available for Equify Shareholder's

(b) The ageing ule of trade payable of the company

(c) Age-wise

e.{ote 25) page I I of 16
. For the year ended 3l'fuarch, 2022
is under:

unavailability of age

(d)Ratio analysis of company is given below:

Lp of capital work in progress could
ise detail of ongoing capital works.

not be ascertained due to

+ GV



(Note 25) Page t2 of t6
includes:

-Equity Share Capital

year ended 'March,2022

-Net profit after taxes
minus Preference
Shareholder's dividend

-Accumulated profits

5
lnventory
Turnover

Ratio

Cost ofgoods sold
includes:

Denominator includesl

N.A. N.A.-Revenue from
bperation

-Average Inventory

6

Trade
Receivable
Turnover

Ratio

Credit sales includes: Denominator includes:

0.41
Times

0.42
Times

-Revenue from
operation

-Average Trade
Receivable

Tra{e
Payable

Turnover
Ratio

ufeqlr purcnase
includes:

Denominator includes:

1.16

Times
0.92

Times
-Cost of power
purchased

-Average Trade
payables

8

Net Capital
Turnover

Ratio

r oral Jales mcludes
-Revenue from
pperation

Working capital
includes current assets
minrtq crrr...f liahi li+i-

0.s9
Times

0.96
Times

9
Net Profit

Ratio

Net profit includes: sales Includes:

-4.65% -30.85%
Net profit after tax -Revenue from

operation

l0
Return on

Capital
Employed

_trt'rI lncludes: Capital employed
includes:

5.t5% -4.72%
'Earnings before
interest & tax

-Total Assets minus
1Qg1rynt Liabilities

-Profit before tax -Total Asset
-Interest -Cgqent Liabilities

ll Return on
Investment

I\.CrUfn lncludes: Owner's Equity
includes:

N.A. N.A.- Return from
investments

-Owner's Equity

the

31.
its letter
incurred
ordingly

Loan converted under RAPDRP Part A and Part B into Grant (including interest) by pFC hasbeen properly dealt with in books of acc*ntr in accordance with GAAp.
Advances to Suppliers/contractors for execution 

_of capital works are treated as work inprogress and have been shown separately under the t 
"ua 

,;C[itui*o.t 
in progress,,.

Due to heavy ses / depreciation and uncertainties to recover suchlosses/depreciati the deferred tax assets rruu" not been recogn ized inaccordance with issued by ICAI.

32.

33.

34.

o-



Disclosure as per Ind AS 37 is as under:

(Note 25) page l3 of l6
For the year endcd 3I.tMarch. 2022

(( in l,akhs

Particulars

Movement of provisions

Opening
Balance as on

01.04.2021

Provision
made during

the year

WithdrawaVAdj
ustment of
Provision

during the year

Closing
Balance as on

31.03.2022

Provision fo.
doubtful debts on
sundry debtors (sale
of power) (Nore-24)

2,55,190.26
5,05,940.95

Provision fo.
Doubtful Receivable
from Employees
(Note-8)

Unserviceable
Stores (Note-4)

Provision f*
estimated loss on
theft of fixed assets
pending
investigation (Note-
e)

36.

a. +



(Note 25) page 14 of l6
Recon ciria tion of prior period Adj usrm en ts (proft ;HJff : l?3;' 

3 r"tMa r ch' 2022

For the year ended 3lst March 2022

Reconciliation of
under in accordance with Ind AS-g"Accounting poricies, change in Accounting

Estirnates and Errors"

PARTICULARS

TotalRevenue(l+ll)

Income: (i) ltems that will
not be reclassified to profit
or loss - Remeasurements

As at 3lst March2022

S.No. PARTICULARS Note
No.

Audited figures
as at 3lst

March 2021
Adjustments

Restated
Figures as at
31st March

2021

Remarks

I ASSETS

1

(a)Hroperty, Plant and Equipment z
16,08.913.e5

(b)Capital work-in-progress ?
2.51.907.30

I u,eu,w I J.vo

2.51 907 302 gurrent assets

4



(a) Inventories

Qllote 25) page t5 of l6
For the year ended 3l.tMarch, 2022

(ii) Cash and cash equivalents

38. In the opinion of management, there is no specific indication of impairment of any assets ason balance sheet date as envisaged-br dd-As :o "ilcar. Further, the assets of thecorporation have been accounted for at their historical 
"ort 

*o .ost of the assets are very oldwhere the impairment of assets is ve.y *lii"ry.

lffJ.tTfiffjiill# *e Balance Sheet, Statement of Profit & Loss, and Notes shown in Q

During the financiar year < 775.t2 crore has been received through uppcl againstamount receivable from state Government under Aat nnirbhar Bharat Scheme inac co rdan ce with Go Num ber q q s D+ - t -ii :T \Budget) / 2020 date d o 5 .03 .202 I .
As informed by UPPCL letter numbe r 762 dated 05.0g.2022,upERc vide its order ,,approvalof ARR and rariff for state ois.otns ior ei'",azz-zg, iil-invSozt-22 andTrue-up of Fy
?W;?i;;J:Tff :f"l5:#:fi .ffiTf lt'*'i,i'ffi;'0,;*;,,.",iil,*g,,
Detail of Fund received, utilized and available balance during the year under ,,ADB

l:il*:"d 
uttar pradesh power niriJu"ii"" Nerwork Rehabilitation project,, is given

39.

40.

41.

42.

,
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ended 3l"March,2022

Amount (t in Lakhs)
Opening Uat-"" 

^ on Ot.O+-ZOZt

! 1,348.18

_ _runq recerved during the year

Fund utilized du-ing tfre ye.a1
10,930.65

Closing balanci as onlllDZ
4r7.53

43.

44.

1ff,,:ru:*:.:';::nof financial vear 2018-le ,201e-20 and,2020-21 are yeuo be adopted in

Comp

Signed in terms of our report of even date.

For ARSAN & CO.
(Firm Registration No.
Chartered A

(Membership No. 407080)
(Partner)
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Supplementary Schedule 2 to Notes to Accounts
Computation of AT&C Losses

Revenue from Sale of on 5ubsidy Received basis (Rs. Ci
Debtors for Sale of E

Debtors for Sale of
Debtors for sale of

{Energy Sold*Collectio n eff ici
Units Unrealized (Mkwh)= t ffi

T&C Losses (%)= [{ Units Unreali.eOGl

booked for current
subsidy booked for ious years (Rs. Cr.

4 l.- \f


